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Victorian water market update

• Recent announcements by Victorian Minister for Water

• Improved public information available about changing demands and competition 
for water in the water market 



Recent announcements

• Victoria’s Minister for Water Lisa Neville has announced that she will be personally 
considering and determining all works licence applications (licences to pump water) in the 
lower Murray region for the next 12 months.

• To make sure the risks to the environment and Victorian entitlement holders don’t 
increase due to the cumulative impacts of more extractions

• No new licences for extraction will be issued or limit increases granted unless it can be 
shown that there will be no increased risks to the environment or entitlement holders.

• Increased demand for water downstream has resulted in high summer flows, which are 
eroding important waterways such as the Barmah Choke and Goulburn River – while 
growth in extraction is also changing the risks of delivery shortfalls.

• Minister has also asked for inter-valley trade rules to be reviewed, following concerns about 
high volumes of trade and environmental damage to the Goulburn River.

• Minister Neville has also asked DELWP to look at the options and benefits of a completely 
transparent water trading system, to provide confidence that the market is working for 
irrigators and not being distorted.



Changes in entitlement ownership
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Private – tied to land 64% 57%

Private – not tied to land 7% 12%

Environment 26% 28%

Water Corporation 3% 3%

Changing ownership of high-reliability water shares



Water  availability risks– lower Murray 



Water  supply & demand – lower Murray 



Water  supply & demand - sMDB



8

Limits on delivering water to the lower Murray
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Reliance on Allocation Trade
below Barmah Choke

Deliveries from Inter-Valley Trade accounts since 2004-05
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River Murray delivery risks
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What’s changed/changing
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Thankyou


